AMENDED IN SENATE APRIL 29, 2013

SENATE BILL No. 541

Introduced by Senator Wyland

February 22, 2013

An act to-amend add Section-2079-13-ef 10089 to the-Civil Business
and Professions Code, relating to real-property- estate.

LEGISLATIVE COUNSEL’S DIGEST

SB 541, as amended, Wyland. Residentialproperty—Real Estate

Commissioner: Elder Financial Abuse Advisory Committee.

The Real Estate Law provides for the regulation and licensure of real
estate brokers and real estate salespersons by the Department of Real
Estate, which is overseen by the Real Estate Commissioner, the chief
officer of the Department of Real Estate. Under existing law, protection
of the public is the highest priority for the Department of Real Estate
in exercising itslicensing, regulatory, and disciplinary functions.

This bill would require the department to establish, by January 1,
2016, an Elder Financial Abuse Advisory Committee, as prescribed, to
provide to the commissioner, beginning January 1, 2017, and annually
thereafter, reports analyzng the department’ sfinancial policiesrelating
to real estate and identifying those policiesthat negatively impact elderly
residents.
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Vote: majority. Appropriation: no. Fiscal committee: ne-yes.
State-mandated local program: no.

The people of the Sate of California do enact as follows:

SECTION 1. Section 10089 is added to the Business and
Professions Code, to read:

10089. Thedepartment shall establish, by January 1, 2016, an
Elder Financial Abuse Advisory Committee. The committee shall
be comprised of five representatives from nonprofit corporations
that are organized pursuant to Section 501(c)(3) of the Internal
Revenue Code and that maintain the primary purpose of serving
the elderly population of California. Beginning January 1, 2017,
and annually thereafter, the committee shall provide to the
commissioner reportsanalyzng the department’ sfinancial policies
relating to real estate and identifying those policiesthat negatively
impact elderly residents.
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